@ L&T Mutual Fund

Benchmark indices were trading over half a per cent higher amid volatility with pharma
stocks leading the gains following Saturday's carnage.

At 11:00 AM, the S&P BSE Sensex was trading at 39,971, up 235 points or 0.6%. Market
breadth are marginally negative and out of a total of 1,968 shares traded on the Bombay
Stock Exchange, 894 advanced while 965 declined and 109 remained unchanged. The
Nifty50 was up 82 points or 0.7% at 11,744.

10-year Indian G-Sec yields were trading at 6.510 in morning against the previous close of
6.599.
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THE WEEK THAT WAS

Key equity indices fell for the second straight week on negative global cues while the Union
Budget failed to cheer investor’ sentiments. Coronavirus fears hit the market the hardest
last week, as the outbreak reached over 8,200 cases worldwide and continued to spread
across multiple countries.

The Bombay Stock Exchange and the National Stock Exchange, which are otherwise closed
on a Saturday, were open to trading as Finance Minister Nirmala Sitharaman presented
Union Budget 2020-21 in Parliament.

Domestic equity benchmarks Sensex and Nifty crashed over 2.5 per cent each, as Union
Budget disappointed the investors in the trade. In the final hour of the trade, S&P BSE
Sensex crashed around 1,100 points, while the broader Nifty 50 index dropped 318 points
or 2.67% and slipped below the crucial level of 11,650 points.

At close, Sensex ended 988 points or 2.43% at 39,735.53 while the NSE’s Nifty 50 finished
318 points or 2.66 per cent at 11,643.80 points.



52 Week
Indian Indices Px Last Change in % PE

1Day  1Month High Low
S&P BSE Sensex 39736 -2.43 -3.80 42274 35287 23.92
Nifty 50 11662  -2.51 -4.27 12431 10586 25.75
S&P BSE Midcap 15120 -2.21 0.81 15918 12915 28.46
S&P BSE 100 11768  -2.61 -3.95 12536 10723 24.05
S&P BSE 200 4911 -2.58 -3.43 5217 4432 26.47
Nifty Midcap 100 17521 -2.72 2.20 18496 15134 25.54
Nifty 500 9606 -2.59 -2.86 10175 8706 29.23

UNION BUDGET - 2020

Finance Minister Nirmala Sitharaman presented the Union Budget 2020-21 in the Lok
Sabha on Feb 1, 2020. This is the second budget after Narendra Modi led National
Democratic Alliance returned to power for a second term. This year's Union Budget centres
around three ideas — Aspirational India, Economic development, A Caring Society. Central
government to provide Rs 99,300 crore for educational sector in FY21. New education
policy will be revealed soon, said Sitharaman.

Sitharaman also proposed new income tax slabs and lower rates. These income tax rates
are optional and are available to those who are willing to forego some exemptions and
some deductions.

GLOBAL MARKETS

Asian shares stumbled on Monday, oil skidded and commodities on Chinese exchanges
plunged on their first trading day after a long break on fears the coronavirus epidemic will
hit demand in the world’s second-largest economy.

Aiming to head off any panic, the Chinese government took a range of steps to shore up an
economy hit by travel curbs and business shut-downs because of the epidemic, including
cutting its key interest rate.

Despite the measures, MSCl’s broadest index of Asia-Pacific shares outside Japan fell 0.4%,
on track for its eighth straight day of losses.

Chinese shares slumped at the open with the blue-chip index down about 7%. Japan's
Nikkei stumbled 0.9% while Australia's benchmark index skidded 1.2%, while New Zealand
shares dropped 1.5%.

On Friday, the Dow fell 2.1%, the S&P 500 declined 1.8% and the Nasdag Composite
dropped 1.6% as economists tempered their outlook for China while economic data out of
the United States and Europe together with a mixed batch of corporate earnings also
added to the gloom.



Global Indi Px Last Change in % 52 Week PE

| , 1Day  1Month  High Low
Russell 1000 1784 -1.76 -0.01 1845 1488 2117
Russell 3000 1454 -1.78 1.96 1502 1155 2171
Nasdag™ 9151 -1.59 1.99 9451 7225 26.54
FTSE 100" 7286 -1.30 -3.40 7727 7002 15,82
cAC 40" 5806 -1.11 -2.87 6110 4946 15.05
DAX™! 12982  -1.33 -2.02 13640 10864 17.34
Nikkei'*! 23205 0.99 -1.91 24116 20111 18.24
Hang Seng"’ 26313  -052 -6.66 30280 24900 10.56
Shanghal Comp.™’ Closed NA NA NA NA NA

INDIAN RUPEE

The Indian rupee opened near three week low at 71.65 per dollar on Monday, down 32
paise from Friday's close 71.33.

The Indian rupee on Friday appreciated by 25 paise to end at 71.33 against the US dollar on
Friday after the Economic Survey 2019-20 predicted bullish growth figures for the next
financial year.

CRUDE OIL

Oil prices extended their losses on Monday, dragged down by worries about lower demand
in China, the world's largest oil importer, following a coronavirus outbreak there.

Brent crude was at $55.83 a barrel, down 79 cents, or 1.4%, after losing nearly 12% in
January, the steepest monthly decline since November 2018.

Fund Flow Amount in Rs. Crore

Nature Gross Pur,  Gross Sale Net YTD
Flis

Equity 6401.33 577541 625.92 1212258
Debt 1697.99 1389.28 308.71 -11647.95
MF

Equity 3196.93 244161 755.32 1527.14
Debt 8136.65 7946.55 150.10 29238.38
1 A3 on 28th Jenvuery 2020

WEEK AHEAD

Markets this week would closely track the earnings from major companies, track rupee-
dollar trend, Brent crude oil movement, inflows from foreign portfolio investors (FPIs) and
domestic institutional investors (Dlls).

Participants would also keep an eye on the spread of the deadly coronavirus in China and
other countries.

On the macro front, Markit Manufacturing PMI for January will be unveiled today. Markit
Services PMI for January will be unveiled on 5 February 2020. The Reserve Bank of India
(RBI) will make its next interest rate decision on 6 February 2020.



On the political front, Delhi Assembly elections will be held in single phase on 8 February
2020 while results will be announced on 11 February 2020.

Overseas, the Caixin China Manufacturing PMI, United States Markit Manufacturing PMI
and Euro Area’s Markit Manufacturing PMI for January will be announced today.

Source: Reuters, Capital Market, Internal, HT Mint

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: The article (including market views expressed herein) is for general information only and does
not have regard to specific investment objectives, financial situation and the particular needs of any specific
person who may receive this information. The data/information used/disclosed in the article is only for
information purposes and not guaranteeing / indicating any returns. The article provides general information
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before
investing. Recipient of this document should understand that statements made herein regarding future
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s)
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual
Fund (“the Fund”) or any of its associates. Any performance information shown refers to the past and should
not be seen as an indication of future returns. The value of investments and any income from them can go
down as well as up. The distribution of the article in certain jurisdictions may be restricted or totally
prohibited and accordingly, persons who come into possession of the article are required to inform
themselves about, and to observe, any such restrictions.
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